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Trans Code Practice Exercises 1 - Answers



	Revenues:


1. You receive a check for services and determine there is no previous receivable entry.
Accounting event: Receipt of Revenue     Type: Original
TC001/002      7110/3210 – Enter A8 in OST system


2. You receive a check for services rendered to customer and find that a receivable was previously recorded as a DR 1312 – Accounts Receivable and CR 3205 – Accrued Revenue
Accounting event:  Collect on Receivable Type: Related
TC 062  7110/1312  3205/3210  -- Enter A8 in OST TMS system


3. You receive a check from a vendor.  The documentation indicates it is a refund of an overpayment your agency made to that vendor.  (Payment was made with TC 210.)
Accounting event: Receive cash/reduce expenditures      Type: Related
TC 259/265/275  7110/6510 – Enter A8 in OST TMS system


4. You are asked to issue a revenue refund to a customer as overpaid taxes to Fund 001, source 0101.  
Accounting event: Refund of revenue    Type:  Related
TC 198  3205/5111  TC 390 5111/7120  3210/3205
Net Results:  3210/7120




Encumbrances:
5. You get a copy of a new contract worth $100,000 and you are asked to encumber it.  You also get some information that another contract is completed with $5,000 left in the encumbrance. 
Accounting event: Record encumbrance/ Liquidate old encumb.  Type:  Original/related
TC 205  6410/9510
TC 207 F  9510/6410


6. You receive an invoice for a contract and find that it was encumbered by a previous document.  You want to pay the non-agency vendor.
Accounting event: Record payment with encumbrance   Type:  Related
TC 211  6505/5111 9510/6410  
Wrap TC 398  5111/7120  6510/6505
Net Results:  6510/7120  9510/6410



Payables:
7. You receive an approved invoice from Comcast (no encumbrance).
Accounting event: Payment of regular service    Type: Original
TC 210  6505/5111  
Wrap TC 398  5111/7120  6510/6505
Net Results:  6510/7120



8. You are asked to accrue invoices due to several agencies at month end. One $850 amount is due to DOC-Correctional Industries (agency number 310) for furniture and fixtures ordered.
Accounting event: Record accrued payable.  Type:  Original
  TC 212  6505/5154v  -- requires subsidiary 310000
  Alt. TC 254  6505/5154 – requires subsidiary 3100000





9. Your agency is to pay an invoice from DOC-Correctional Industries (agency number 310) for furniture and fixtures ordered.
Accounting event: Interagency payment Type: Original
TC 210 which converts to TC 640  6505/5154  
Wrap TC 650 5154/7140 6510/6505
Net results:  6510/7140

This is an interagency payment. The V = variable GL is 5154 and requires the subsidiary account for DOC – 310.  The payment is made using the automated interagency Payment (IAP) process with an IAP transaction code for an expenditure (640). For an IAP, AFRS will automatically send an electronic copy of the transaction to the treasurer.


10. You have some invoices to pay in the new fiscal year that were accrued in the previous year.  The invoices were accrued in GL 5199.
Accounting event: Liquidate payable.   Type:  Related
TC 951  v5199/5111  TC 397  5111/7120 – no sub-object
TC 955  v5199/5111  TC 397  5111/7120 – requires sub-object

Net Results:  5199/7120




Warrant  Cancellation:
11. The payment in exercise #7 is not received by the vendor.  The vendor completes a Affidavit of Lost or Destroyed Warrant and you are to cancel the warrant and reissue payment. 
Accounting event:	 Cancel and reissue warrant   Type:  Related
TC 455  7130/v5194  - cancels at the GL Level
Alt TC 451  7130/6510  - cancels at the Expenditure Level
	***send cancellation documents to OST
TC 951/955 – reissue at the GL level (see #10)
Alt TC 210 – reissue at the expenditure level
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